STATUTES AT LARGE     [

"Shall the Board of Trustees of Cheraw Special School District
of Chesterfield be empowered to issue, either as a single issue or
from time to time as several separate issues, bonds of said school
district to the amount of not exceeding One Hundred Twenty-five
Thousand ($125,000.00) Dollars, whose proceeds shall be expended
for additional school facilities in said District?
Y E S  .................... N O ".
Said form of ballot shall contain suitable instructions, advising
the voter that if lie favors the issuance of bonds, he shall erase or
strike through the word "No", and that if he is opposed to the issu-
ance of bonds, he shall erase or strike through the word "Yes". Said
election shall be conducted at such voting places in said School Dis-
trict as are established by law for the conduct of general elections.
At such election, only those persons qualified to vote under the Con-
stitution and general statutes of South Carolina shall be permitted
to vote. The polls shall be opened at eight o'clock in the forenoon
and shall remain continuously open until 4 o'clock in the afternoon,
whereupon they shall be closed. The Board of Trustees shall appoint
the Managers of said election or make provision for their appoint-
ment. Upon the closing of the polls, the Managers shall make their
returns to the Board, which shall canvass said returns and declare
the results of said election. The results of said election, as declared
by Resolution of the Board of Trustees, shall not be opened to ques-
tion except by a suit or proceeding, instituted within thirty days
from the date the results are declared. The cost of holding the elec-
tion and giving notice thereof shall be defrayed from the general
funds of the School District.
SECTION 3: Issue bonds if election favorable.-If the election
required by the provisions of Section 2 of this Act shall have resulted
favorably to the issuance of bonds, then the Board of Trustees of
Cheraw Special School District of Chesterfield County, shall be em-
powered to issue, either as a single issue or from time to time as
several separate issues, general obligation bonds of said School Dis-
trict, to an amount not exceeding, (a) One Hundred Twenty-five
Thousand ($125,000.00) Dollars,. or (b) the sum which after de-
ducting therefrom the net outstanding bonded indebtedness of said
School District, is fifteen per centum  (15%) of the assessed value
of all the taxable property therein, as valued for State taxation, which-
ever shall be the lesser. In the event that the amount of bonds to be
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